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ACTION OPIC-I2 

INFO OCT-OI AF-IO ISO-00 EB-II L-03 10-14 PA-04 PRS-OI 

USIA-I5 COME-00 TRSE-00 /07I W 

060051 

R06I546Z JUN 74 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC 4383 

UNCLAS LAGOS 5007 

E.O. 1 1652: N/A 

TAGS: EFIN, EIND, NI, US 

SUBJECT: OPIC AGREEMENT 

REE: LAGOS 4949 

1 . THERE FOLLOWS FULL TEXT OF AGREED MINUTE AGREED TO BY 
EMBASSY AN INDUSTRIES. PLEASE CONFIRM THAT THIS IS 
THE TEXT THAT WE HAVE BEEN AUTHORIZED TO SIGN. 

BEGIN TEXT 

AGREED MINUTE 


REEERENCE IS MADE TO THE INVESTMENT GUARANTEE AGREEMENT 
MADE BETWEEN THE FEDERAL MILITARY GOVERNMENT OF THE FEDERAL 
REPUBLIC OE NIGERIA AND THE GOVEYNMENT OF THE 
UNITED STATES OF AMERICA SINED ON THIS DATE, AND 
PARTICULARLY TO ARTICLES 6 AND 7 THEREOF. THE PARTIES 

WISH TO EMPHASIZE THEIR UNDERSTANDING THAT 
NO PROVISION OE THIS AGREEMENT SHALL BE CONSTRUED TO 
LIMIT NIGERIAS SOVEREIGN RIGHTS WITH RESPECT TO THE 
NATIONALIZATION OR OHEELDCPOSITION OF ANY 
BUSINESS ENTERPRISE SITUATED IN NIGERIA WHETHER 
UNDER THE NIGERIAN ENTERPRISES PROMOTION DECREE 
OR ANY OTHER PROVISION OF LAW. ANY CLAIM ARISING 
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ISSUED IN ACCORDANCE WITH THIS AGREEMENT WHICH IS 
NOT RESOLVED BY NEGOTIATION SHALL BE REEERRED TO 
ARBITRATION PURSUANT TO THE PROVISIONS OP ARTICLE 7 
OP THE AGREEMENT. THE ARBITRAL TRIBUNAL SHALL 
DECIDE THE CASE ON THE BASIS OF THE LAWS OF THE 
PEDERAL REPUBLIC OP NIGERIA AND APPLICABLE 
PRINCIPLES OP INTERNATIONAL LAW. 

END TEXT. 

REINHARDT 
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